M I N U T E S

Committee on Surety Bonds and Insurance
April 13, 2026

Regular Meeting of the Committee on Surety Bonds and Insurance was held via Microsoft Teams. 

In attendance were:

Philip Michael 				Department of Insurance
		Lisa Mendoza				Attorney General’s Office
		John Hedges				State Treasurer’s Office
		Tracy Diel				Department of Administration
		Todd Herman				Department of Administration
Lily Lundy				Department of Administration

The meeting was called to order at 9:02 AM.

April 13, 2026 Regular Meeting Business:

- Philip Michael opened with roll call.

- Philip Michael entertained the discussion of the Minutes from the Regular Meeting on 03/09/2026.

· Lisa Mendoza requested to add Jordan Akins to the list of individuals in attendance. 
· Lisa Mendoza motioned to approve the Amended Minutes from the 03/09/2026 Regular Meeting. Philip Michael seconded.
· There were two ayes in favor and one abstention, as John Hedges was absent from the previous Meeting; the motion carried. Amended Minutes for the meeting was approved.

- Lily Lundy went over the Old Business:

· Statewide Boiler Insurance
· Majority of invoices have been paid, however there were still a few outstanding. Additional reminders have been sent to the unpaid agencies.

· Public Employee Dishonesty Policy
· Four (4) of the five (5) County DA office checks have been received, OPC is awaiting the final check before sending them to OFM. An update has been received from the fifth DA’s office stating that the check should have been sent out this week and was delayed due to an issue with their financial system, so it should arrive at OPC soon.
· John Hedges requested clarification for the reasoning and which office was outstanding, in case the Treasurer’s Office needed to be notified of a system issue. Lily Lundy replied that it was Sedgwick County, and per the office they “processed the payment several weeks ago, but our County Finance Department has seen significant delays with payments due to a recent financial system changeover.”



- Lily Lundy went over the New Business:
[bookmark: _Hlk195089201]
· Aircraft Insurance
· EVT0010691 closed with one (1) bid, from the incumbent, Lockton SE Enterprises. Agency reviewed the policy quote and has approved of the proposal. The Committee reviewed the proposal for the 2026-2027 policy premium for Aircraft Insurance for KHP, as well as the previous 2025-2026 policy and pricing for comparison.
· Lily Lundy informed the Committee that the overall premium quote was lower than the previous year’s, at a total of $285,258.00. The coverage for all seven (7) aircraft was the same as the previous policy’s, and that individually the quotes for Aircrafts 2, 3, 4, and 5 slightly increased, however Aircrafts 1, 6, and 7 were significantly decreased due to depreciation, thereby lowering the total overall premium quote. The vendor did quote within their proposal a change from the $50 not in motion deductible to a $1,000 not in motion deductible, otherwise, there were no other changes.
· There was no additional discussion. Philip Michael entertained the motion to approve the policy and pricing indicated within the spreadsheet. John Hedges motioned to approve, Lisa Mendoza seconded.
· There were all ayes; the motion carried. The Aircraft Insurance Policy proposal from Lockton SE Enterprises and the pricing indicated in the spreadsheet was approved.

· Body Venture Exhibit Insurance
· EVT0010707 closed with one (1) bid with two (2) proposal options, from the incumbent, Suggs Insurance LLC. Agency reviewed both proposals and has approved of one (1) of the proposal options, the Hanover option, excluding TRIA coverage. The Committee reviewed the proposal for the 2026-2027 policy premium for Body Venture Exhibit Insurance for KSDE, as well as the previous 2025-2026 policy and pricing for comparison.
· Lily Lundy informed the Committee that the one bid from Suggs Insurance LLC contained two different proposals, one with Hanover as the carrier and one with Travelers as the carrier. Both proposals quoted $2,500.00 excluding TRIA as the annual premium, however the Hanover proposal was for one year, with subsequent renewals quoted annually, whereas the Travelers proposal was for the full three years, totaling $7,500.00 excluding TRIA. Therefore, the Agency chose the lower of the two options, opting to renew on an annual basis with Hanover as the carrier. Lily Lundy also informed the Committee that this premium quote was lower than the previous year’s, however there is no difference in coverage or insured limits. No specific reasoning was provided to explain the price reduction.
· There was no additional discussion. Philip Michael entertained the motion to approve the policy. Lisa Mendoza motioned to approve the Agency recommendation of the Hanover bid, excluding TRIA, for $2,500.00. Philip Michael seconded.
· There were all ayes; the motion carried. The Body Venture Exhibit Insurance Policy proposal from Suggs Insurance LLC with Hanover as the carrier was approved.



· Crop Insurance
· The 2026-2027 policy quote was received from the incumbent vendor. The Committee reviewed the 2026-2027 policy quote for Crop Insurance for KCI, as well as the previous 2025-2026 policy pricing for comparison.
· Lily Lundy reminded the Committee that this policy is done through an annual Prior Authorization from KCI. There is no difference in coverage, however the acreage for the Corn and Soybean crops was switched from the previous year’s. Per the Agency, this is not a clerical error and is because crop fields are swapped annually; where Corn was planted previously, Soybeans are now planted, and vice-versa. The price for this policy has been reduced from the previous year’s, at a total of $22,161.00, however coverage still remains the same. Due to the price reduction, this now falls below KCI’s Delegated Authority, therefore a Revised Prior Authorization for this policy does not need to be submitted to OPC this year. It is, however, still subject to Committee review, therefore is awaiting Committee approval before being paid by the Agency.
· There was no additional discussion. Philip Michael entertained the motion to approve the policy. Lisa Mendoza motioned to approve the quoted policy. John Hedges seconded.
· There were all ayes; the motion carried. The 2026-2027 policy quote for Crop Insurance for KCI was approved.

· Watercraft Liability Insurance – KWO
· EVT0010695 closed with one (1) bid, from the incumbent, IMA Inc. Agency reviewed the policy quote and has approved of the proposal, excluding TRIA coverage. The Committee reviewed the proposal for the 2026-2027 policy premium for Watercraft Liability Insurance for the Kansas Water Office, as well as the 2025-2026 policy and pricing for comparison.
· Lily Lundy informed the Committee that the policy quote had slightly increased from last year’s, at a total of $2,837.31 without TRIA, however this is just due to inflation. The property has not changed, it is still just the one (1) boat needing to be covered, and coverage is also unchanged from the previous year.
· There was no additional discussion. Philip Michael entertained the motion to approve the policy. Lisa Mendoza motioned to approve the Agency recommendation of the policy, excluding TRIA. John Hedges seconded.
· There were all ayes; the motion carried. The Watercraft Liability Insurance Policy proposal was approved.

· Watercraft Liability Insurance – KDWP
· A rebid for this policy has been posted, EVT0010752, which will close 04/23/2026.
· Lily Lundy informed the Committee that a Special Meeting will need to be held before the next Regular Meeting to review the policy proposals, as the current policy expires on 05/15/2026.



· Statewide Property Insurance
· This policy is in process to be rebid, as it expires on 07/01/2026. Lily Lundy has presented the Specifications for the rebid to the Committee for review, due to a potential increase in needed coverage which may result in a potential policy quote increase.
· Lily Lundy informed the Committee that the Specifications were sent to the Department of Insurance to be vetted and ensure the requirements are up-to-date. After discussing the property total increases with the Department, it was suggested that the Insured Limits for the Capitol building may need to be increased from $200,000,000 since its valuation has exceeded this limit, and that this should be presented to the Committee for possible approval since this could result in a larger policy quote from vendors.
· Tracy Diel informed Lily Lundy and the Committee that the Secretary of Administration makes that decision, and that this will need to be sent to him to review and approve. Additionally, the Docking Building and new KDHE Lab will need to be added to the Specifications, and the coverage totals for them also added. Todd Herman requested Lily Lundy meet with him to discuss this.
· Discussion of this closed, no action was needed by the Committee.


· No Additional Discussion

· Next Regular Meeting will take place on June 8th, 2026, the next after will be July 13th, 2026.


The meeting adjourned at 9:30 AM.
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